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Se resuelve, con la aprobacion de la Camara de que la 762 Convencién General apoye la

creacion de un nuevo organismo regulador al nivel internacional, posiblemente dentro de la
estructura de las Naciones Unidas, con la autoridad para fomentar y hacer valer principios
acordados de comercio justo y reglamentos que gobiernan el entorno, comercio y mercado
internacional.

EXPLANATION:

This resolution does not take issue with the fact of globalization. Global trade networks are
growing and will continue to grow. But changes need to happen in ways that minimize their
negative effects on impoverished nations and peoples, on workers, and on the environment, and
maximize the direct participation in economic development decisions by more marginalized
populations. Even before the current global crisis, the international corporate and financial
system had created many serious problems in both developed and developing countries. Global
financial and corporate institutions have acquired financial and political power far outstripping
the national and international laws and treaties that held them accountable. The world's largest
banks and financial institutions have overwhelmingly dominated trading in global financial and
currency exchange markets, marginalizing the role of local and regional banks that might have
the best understanding of local and regional conditions.Within the last year the financial crisis
has spread globally, imperiling the very survival not only of some developing countries but also
those in the developed world, and dramatically underlining the interconnectedness of the global
financial and economic systems. Hope arises that questions heretofore not seriously entertained
may now be considered. For instance, how might the international community devise regulations
for, or at least monitor large financial or corporate decisions that may drastically affect entire
populations or nations? Recently international leaders have begun discussing regulatory review.

Endorser(s): The Rt. Rev. J. Jon Bruno, The Rt. Rev. Stephen T. Lane
Sponsor(s): The Rt. Rev. Douglas Theuner
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