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09 - Intereses Nacionales e Internacionales: HD D017
 
TEMA/TÍTULO:  Relaciones Internacionales: Cancelación de la Deuda del Tercer 

Mundo  
PROPONENTE:  Michael T. Clark  
PÁGINA CYC:    
PÁGINA LA:    
 
 
Se resuelve, con la aprobación de la Cámara de _____ que la 76ª Convención General a fin de 1 
ayudar a reducir a la mitad la pobreza mundial extrema (Meta de Desarrollo para el Milenio N.º 2 
1) apoye legislación que: 3 
 4 
Extienda la cancelación de la deuda a otros países empobrecidos y muy endeudados con estado 5 
“sólo IDA” en el Banco Mundial e ingresos per cápita de menos de $3 al día (legislación de 6 
Jubileo),  7 
 8 
Incluya buenas salvaguardas para asegurar que el dinero liberado por la cancelación de la deuda 9 
se utilice para combatir la suma pobreza en los países que reúnan los requisitos, 10 
 11 
Que pida al Departamento del Tesoro de EE.UU. que impida la práctica de “fondos buitre” 12 
designando remedios legales para restringir la actividad de fondos buitre, facilitando apoyo 13 
jurídico a los países demandados por fondos buitre y facilitando asistencia técnica a los 14 
gobiernos de países en desarrollo. 15 
 
EXPLANATION: 
In keeping with Jubilee 2000 criteria, this resolution limits eligibility to those countries with only 
International Development Association status (the poorest countries).  It also adds provisions to 
prevent "vulture funds" from taking advantage of these countries (by buying up their debt for 
pennies on the dollar and then trying to recover up to ten times the purchase price from the 
indebted countries.)   Many of the poorer countries of the world have received loans and cannot 
afford to make the loan payments.  In fact, they often haven't even been able to make the interest 
payments.  In order to make the payments, they have had to substantially cut money from 
programs needed by the poor of their countries. The example of Haiti is illustrative of the 
seriousness of the problem and the need for debt cancellation:Haiti is the most impoverished 
country in the Americas.  80% of Haiti's population lives in abject poverty and one out of twelve 
children dies before reaching their fifth birthday.  Life expectancy is 59 years and nearly half the 
population cannot read.  Haiti's government is forced to divert $58 million per year from fighting 
this poverty to reimburse International Financial Institutions (IFIs) that were established to help 
countries like Haiti fight poverty.  Over half of Haiti's $1.46 billion debt is for loans granted to 
Haiti's dictatorships, especially the brutal and corrupt Francois "Papa Doc" and Jean-Claude 
"Baby Doc" Duvalier dictatorship.Canceling Haiti's debt could increase the environmental 
budget tenfold to reverse the environmental degradation that leaves Haiti vulnerable to tropical 
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storms and mudslides that have claimed thousands of lives in recent years.  Alternatively, the 
amount could double the resources spent on education or triple the funds spent on AIDS 
prevention (from a Jubilee USA study paper).The leaders of the G8 countries, under pressure 
from the Jubilee Movement, cancelled  some debts of some countries in 1999 and again in 2005. 
However, there is far more to be done.Together with Official Development Assistance (ODA) 
and just trade policies, expanded debt cancellation forms a critical part of efforts to meet targets 
that the United States and nearly every other nation in the world set in 2000 to halve extreme 
poverty. Halfway to the target date of 2015, the world is still falling short of meeting the 
Millennium Development Goals. The World Bank and the United Nations have estimated that 
anywhere from $40 billion to $75 billion annually will be needed globally if we are to achieve 
the MDGs. Some of this can be achieved through additional aid, but expanded debt cancellation 
is critical as well.Debt cancellation is not merely another "pot of money" for development, it 
makes our development assistance more effective. As Jeffrey Sachs and his team pointed out in 
the 2005 United Nations Millennium Project Investing in Development report, "Dozens of 
heavily indebted poor and middle-income countries are forced by creditor governments to spend 
large proportions of their limited tax receipts on debt service, undermining their ability to finance 
vital investments in human capital and infrastructure. In a pointless and debilitating churning of 
resources, the creditors provide development assistance with one hand and then withdraw it in 
debt servicing with the other." (from the website of the Jubilee 2000 Network).(This resolution is 
endorsed and supported by Episcopalians for Global Reconciliation and the Episcopal Network 
for Economic Justice.) 


